Chapter 3 - Postwar America

Truman - top 10 presidents

    *** NO college education

1944 Campaign - FDR

1. guarantee jobs

2. decent housing

3. adequate healthcare

4. good education

1945 Social Legislation -Truman

1. full employment bill

2. housing program

3. extend social security benefits

4. increase minimum wage

LOGICAL feal of Americans

Depression  ( WWII prosperity ( Recession/Depression

1929-1941          1941-1945                1945-???

Postwar Problems

1. disorder (Red Scare)

2. hyperinflation

3. labor strikes

4. housing/consumer goods shortages

5. political partisanship

6. racial conflict

Republican Conservatives blocked Truman's proposed liberal social legislation

*eg. 1946 Employment Act - max (not full)

Economics
Unemployment 0% up to 4.5% after war

BUT, a depression/recession did NOT occur

1. G.I. Bill

*loans for houses/farms/businesses

*educational benefits while in school, not on job market

2. tax cuts


consumer purchsng pwr/stimulated bus

3. govt' owned industry (private industry


20% industrial capacity

4.  gov't spending remained 
 (than prewar levels)

End Office of Price Administration (OPA)

= INFLATION


20% cost of living in 1946 alone

[Aside - Remember Keynesian economics]
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Unions sought friends in LIBERAL faction of the Democratic Party

Mood in USA had become CONSERVATIVE
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Strikes resulted

*settled w/more pay = price to consumers


Truman (Democrat)

*threatened to draft RR workers - strike ended

*gov't seized coal mines - strike ended

[Aside - Reagan (Republican) fired striking air traffic controllers]

explain midterm elections 1946 - Hs 2, Sen 6, Pres 4

