15 questions





The Great Depression was caused by all of the following EXCEPT


A.  the stock market crash of October 1929.


B.  the lack of diversification in the American economy.


C.  the maldistribution of purchasing power.


D.  the weaknesses in consumer demand.


E.  the conservative lending philosophies of the larger banks.


Answer: E


By the late 1920s the demand in Europe for American goods was


A.  rising.


B.  holding its own.


C.  declining.


D.  virtually nonexistent.


E.


Answer: C


Which statement about post-World War I international economic policy is NOT


accurate?


A.  America's European allies owed significant sums of money to United States


banks.


B.  Germany and Austria had to make reparations payments to the Allies.


C.  The United States government was not willing to reduce the debts owed by


its wartime allies.


D.  the United States was willing to reduce tariffs, thereby opening its


markets to European goods.


E.  Germany and Austria were unable to make their reparations payments.


Answer: D


The most immediate and most serious economic problem following the stock


market crash was


A.  the collapse of a large share of the country's banking system.


B.  rampant inflation.


C.  the continuing overproduction of goods.


D.  European demands for American credit.


E.  the lack of capital for new investment.


Answer: A


In response to the collapse of the economy, the Federal Reserve system made


matters worse by


A.  shutting down.


B.  raising interest rates.


C.  closing private banks.


D.  expanding the money supply.


E.  both b and c


Answer: B


During the Great Depression,


A.  the notion that a married woman's proper place was in the home grew


stronger.


B.  women worked outside the home in significant numbers, despite public


opposition to the practice.


C.  both a and b


D.  neither a nor b


E.


Answer: C


FIX Which statement about the impact of the Great Depression on American values


is the LEAST accurate?


A.  It led many Americans to redouble their commitment to traditional values.


B.  It virtually destroyed the American success ethic.


C.  American social values changed very little in response to the Depression.


D.  Americans no longer tended to believe that the individual was in control


of his/her fate.


E.  Each statement is essentially accurate.


Answer: B


Story lines over radio and in the movies concentrated on what during the


1930s?


A.  the docudrama


B.  political themes


C.  corruption in high places


D.  escapism


E.  the West


Answer: D


The "Popular Front"


A.  included communists.


B.  advertised itself as Democratic.


C.  was antifascist.


D.  only b and c


E.  all of the first three


Answer: E


President Hoover responded to the onset of the Great Depression by first


A.  proposing a series of far-reaching reforms.


B.  shutting down the bank system until confidence in it could be restored.


C.  urging voluntary cooperation from business leaders.


D.  calling for a tax increase to prevent a federal deficit.


E.  raising the tariff rates.


Answer: C


FIX During his presidency, Herbert Hoover


A.  grew increasingly willing to resort to federal spending to pull the


country out of the Depression.


B.  was consistently opposed to any level of federal spending.


C.  was consistently willing to use federal monies to help end the


Depression.


D.  grew increasingly less willing to resort to federal spending.


E.


Answer: D


FIX The Agricultural Marketing Act


A.  sought to help farmers maintain prices.


B.  relied on voluntary cooperation.


C.  led to a rise in farm prices.


D.  both a and c


E.  both a and b


Answer: D


The Reconstruction Finance Corporation


A.  was a nongovernmental agency.


B.  was opposed by President Hoover.


C.  loaned money to businesses and government.


D.  was consistent with Hoover notions of voluntarism.


E.  none of the above


Answer: C


The Farmers' Holiday Association


A.  began in the South.


B.  sought to carry out a farmers' strike.


C.  drew President Hoover's support.


D.  helped trigger the Great Depression.


E.  wanted to reduce the farmers' workday.


Answer: B


The "Bonus Army" of 1932


A.  marched from Washington to points west.


B.  got what it wanted from the federal government.


C.  was a story of the United States Army turning on American veterans.


D.  wanted Congress to pass a social security system.


E.  temporarily aided Hoover's weakening political positi
