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Percent of
the Population Percent of Wealth Held

1687 1771 1833 1848

Top 1 percent 10% 16% 33% 37%
Top 10 percent 42 65 75 82
Lowest 80 percent 39 29 14 4

This table tracing the distribution of wealth in Boston reflects the gains made
by merchants during the international shipping boom of 1790–1807 and the
way in which intermarriage between wealthy families consolidated these gains.

TABLE 12.1 WEALTH IN BOSTON, 1687–1848

Wealth in Boston, 1687–1848
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Percent of the Percent of Wealth
Population Held

1828 1845

Top 1 percent 40% 50%
Top 4 percent 63 80

The impact of the market revolution on New York
City, the nation’s largest seaport, is shown by the
dramatic increase in wealth of the already wealthy
elite in a period of less than 20 years.

TABLE 12.2 WEALTH IN NEW YORK CITY,
1828–1845

Wealth in New York City, 1828–1845
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Union Army

Fort Donelson
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Time Worked Labor Cost

Crop Hand Machine Hand Machine

Wheat 61 hours 3 hours $3.55 $0.66
Corn 39 hours 15 hours 3.62 1.51
Oats 66 hours 7 hours 3.73 1.07
Loose Hay 21 hours 4 hours 1.75 0.42
Baled Hay 35 hours 12 hours 3.06 1.29

TABLE 18.1 HAND v. MACHINE LABOR ON THE FARM, ca. 1880

Hand v. Machine Labor on the Farm, ca. 1880
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